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KIRLOSKAR OIL ENGINES LIMITED
CIN : 129100PN2009PLC133351
Registered office : Laxmanrao Kirloskar Road, Khadki, Pune - 411003

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE GUARTER AND HALF YEAR ENDED 30TH SESTEMBER 2020

(T in Croves )

Quarter ended Half year ended Year ended
Particufars 10-09-2020 30-06-2020 20-09-20189 30-09-2020 30-09-2019 31-03-2020
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 }inceme
4} Revenue from operalions 661.72 320,44 6851.20 $82.16 1,445.56 2,877.48
b) Other Income 6.41 4,82 9.11 11.23 21.13 37.39
Total income 668.13 325.26 621.01 393.39 1,466.69 2,914.87
2 |Expenses B
3) Cost of raw materials and components consumed 25568 111.80 201.27 357.68 636.50 1,302.38
b) Purchase of traded goods 125.75 52.74 15350 178.49 134,18 598.75
c) Changes in fnventories of finished goods, work-in-progress and 0.52 39.86 (9.2} 50.38 (15.97) (27.76)
traded poods
d) Employee benelits expense 41.50 44.04 57.32 £6.44 110.83 217.81
e) finance cos's 181 0.52 0.25 2.23 1.63 382
[} Depreciaton and amortissticn expensa 15.07 14.75 16.36 29.82 33.54 56.62
g) Other expenses 122,21 75.92 3511 138.13 263.51 543.91
Tota! expenses (ato g} 603.04 340.23 655.31 943.27 1,364.722 2,706.14
3 !Profit/(Loss) before excepticnal items and tax 55.09 {14.97) 35.70 50.12 102.47 208.73
4 12l items - (Expenses) / ncome - . 16.49 3 16.49 1649
5 |Profit/{Loss) before tax (3 + 4) 65.09 (14,57} 52.19 50.12 118.96 2285.22
6 |Taxexpense:
Current tax 13.63 B 15.37 12,63 37.66 55.38
Deterred tax 23 (4.17) (0.16) 0.06 0.21 (0.54)
Total Tax expense (6) 17.86 (4.17) 15.21 13.63 37.87 54.84
7 |Net Profit / (Loss) for the period (5 - &) 47.23 {10.80}) 36.98 36.43 81.09 170.38
8 [|Other Comprehensive Income / (Expense)
ter:) nra:,ur-.-'m‘-—nt ains / (losses) on defined bensiit plans and 057 0.1 (1.12) 0.70 (1.22) (2.59)
ners
Income tax effect on above (0.15) {0.03) 0.35 (C.18) 0.38 0.65
Total other comprehensive income for the year, net of tax (8) 0.47 0.10 (0.77) 0.52 {0.84) (1.94)
9 [Total comprehensive income for the year, net of tax {7+ 2) A7.6% (10,70} 36.21 36.95 £0.25 168.44
10 |raid-up equity share capital (Face vatue of ¥ 2 each) 2892 28.02 28.52 28,92 28.92 28.92
s = _ s SRR i ]
11 |Other fquity 1,801.32
Basic and diluted EPS { ¥ } (Face value of T2 each) .
8 17 5 56 5 561 1
1 [not annualized] 3. (0.75) o 252 261 8




Notes : Pape No. 2
1 Statement of as<ets and Habilities (Balance Sheet)

{%in Crores )
Particulars Standalone
_Asat Asat
" 30-03-2020 31-03-2020
Unaudited Audited
ASSETS
I. Non-current assets
{a) Property, plant and cowpment 320.21 325.82
(b) Cupital wor progress 44,38 30.30
{c! Right-of-use assets 13.15 1145
{¢) Other Intanzible & 17.72 21.00
() tnrangible aruars und 4894 44.10
(f) Financial assets
——— 827.75 /3237
{#) Loans 004 0.0%
(in) Other financial aseers 37.30 35.84

(g) Other ron-current assets 50,59 10
Sub-total - Non-current assets 1,359.98 1,324.15
Il.Current assets

24691 300,33
453,94 319.04
302.77 362.83
15h equivalents 17.19 2.89
{iv) Bank bulance other than (i) above 88.46 14.24
{v) Lesar 3.13 0.03
(i) Other inancial assets £5.40 61.92
(c) Assets neld for saie n.03 0.12
[d} Other cwrent assets 16./7 72.84
Sub-total - Current assets 1,223.60 1,134.20
TOTAL - ASSETS 2,583.58 2,458.35
EQUITY AND LIABILITIES
Lquity
{2) Fquity share sapital 23.92 28.92
() Other equiry
Capital rederntion reserve 0.20 0.20
Ceappral resarve 608.22 608.38
Ketal ng 1,229.68 | 1,192.73 |
Sub-total - Equity 1,867.19 1,830.24
LIABILITIES )
I. Non-current liabilities
{a) Financial liabilitie:
(i} Lease liabiiities 1.23 -
(H) Othier financial lisbilities 17.91
{b) Provisins 27.34
{c) Deferred tax habilities {net) 5.40
(d) Ctner nen-current fiabilies 17.70
Sub-total - Non-current labilities 69.58

.Current liahilities
{@) Fancia! iiabites

{1} Boirowings 108.73 15.26

Tra fothir payabics ¥
al putstanding dues of mitro enturprises and sinall enter e 47.92 22,24
- Total cutstanding dues of croditors oth N micre anterprises and small enterprises 31471 325.85
1] Leasn Labidines 0.36
{w) Other financial liabilitics 51.81
{b) Other current 1 79.22
(c) Provisions 57.95
{d) Government grants 0.70
Sub-tatal - Current Kabilities 546,81 553.39
TOTAL - EQUITY AND LIABILITIES 2,583.58 2,458 35
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2 Statement of Cash Flow

Pige No. 3

{Tin Crores )
IParticulars Half vear ended Year Ended
As at 30-08-2020 | As st 30-09-201% | As at 31-03-2020
Unzudited Unaudited Audited
CASH FLOW FROM OPERATING ACTIVITIES
Profit before Tax 50.12 118.96 225.2%
Adjustrients te reconcile profit before 1sx to nat cash flows:
Add:
Depreciation and Amartication 29.62 335 £66.63
Inventorios written down 4.08 (0.31) 3.15
Bad debts and irrocoveralie talances written of 0.18 0.12 0.54
Provicion for doubtiul debts and advances {net) {Including expected credit loss) 1523 3.35 762
Loss o0 Revalorisation on lrnports Payable G.02 0.01 0.29
(Profit) /Loss on Revalorisation on Exparts Recelvable 292 {1.01) (2.75)
Finance costs 233 1.63 3.82
Amortisation of rent expenses 0.38 0.38 0.75
34.96 3771 80.03
Less :
Profit /(1 0ss) on disjssa! of praperty, plant & Equinment - 0.21) 0.30
Prafit/ { Loss ) on sale of mutual £ cstpent at FVTRL{ nat 2.05 7.72 24,03
Marked to Market gan on investments messured at FVTPL 3.26 6.51 0.17
Unwincung of interest on dapgsits & Government Grant (Subsidy 1.45 1.72 2.80
Exceptional [tems (Profit on sale of leasehold Property - 16.49 16.49
Sundry Cracit alances Approgs ot 0.01 i.99 3.51
Frovisons no leager 1equired 1 back 0.66 1.c4 3.03
Revenue from deleried EPCG o - Q.15
Intersst income 121 0.33 -
Lwvidend livvome 0.00 - 00
8.63 36.19 50.48
Operating Prufit before working capital changes 96.40 120.48 254.823
Weaiking Capito! Adjusiments
(Increase) / Decrease in Governmont Grant Recervabla 3.36 3.99 6.19
{Incresse) f Decrease inTrade Other Recelvablos (22.07) 151.59 133.53
(incroase) / Decrease in inventories 49.33 (49.64) (61.33)
Increase /{ Decrease ) in Trade and othar Payanies 13.53 (43.20} (38.81)
Increase f( Decrease ) o Prov<on 1.29 2.24 113
2%.44 64,98 40.71
Net Cash generated from operations 125.84 185.46 295.54
Direct taxes refund f{paid) [Net] 2.42 (41.59) (67.87)
HET CASH FLOW FROM OPLRATING ACTIVITIES - o o 128.26 143.87 227.67
CASH FLOW FROM INVESTING ACTIVITIES
Proceeds from sale of PPE & other ble 2swets Acluding sdvanee 0.0¢ 0.c4 0.38
1on on sale of leasaheld Prop < = (C.38)
Invesments in mutual funds [Net) 391.94 416.29
Dividend recaived - 0.00 0.00
stment in subsidiary (45.39) {492.50) {499.50)
sastment in other corm < ' (0.49)
Paymients for Purchase of Property, Plant and fquipment [25.70) (32.87) (75.58)
lnrerest income 0.93 0.23 -
NET CASH GENERATED FROM INVESTING ACTIViTIES T T T (204.55)] N D
CASH FLOW FROM FINANCING ATTIVITIES
Payments for toasa abilities {0.55) (0.19] (0.38)
Finance Costs {(2.23) (1.67) (3.78)
Procends from barrowings 10873 23.39 15.7
Repayments of borrowings (15.26) (13.07) (17.07)
Final and im Dividend Paic - (36.15! (94.00)
Tax on Final and Interm Dividend - (7.43) (19.32)
NET CASH USED IN FINh.\‘C’NG ACTIVITY e ——————a i 90.69 {35.05) fll.S.ZQj
LNE%: increase / (decrease) in cash und cash equivalonts i4.30 (32.24) (46.82)
Opening Cash and Cash equivalents 2.89 49.71 48,71
Closing Cash and Cash equivalents 17.19 17.47 2.89
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3  The Company operates in single reportable segmant namely 'Engines'.

4 The above statement has been prepared in accordance with the Companies (i

and other recognised accounting practices and policies to the extent applicable.

5 The Board of Directors in its meeting held on 30th July 2020,
Limited - wholly owned subsidiary), upto Rs. 124.82 Crs. During the quarier,

6  Exceptional item consisted of profit on sale of property situated at MIDC industrial Estate, Nagapur,

7 The Company has considered the possible effects that may result from COVID-19 in
non-financial assets. In developing the assumptions relating to the possible
approval of financial results, used internal and extemal sources of

had ghven its consent to Invest in Rights Issue for equity share

Company's financial results may differ from that estimated s ut the date of approval of the same.

8 Additional disclosures as per Regulation 52(4) of SE3] {Listing Obligations and Disclosure Requirements) Regulations, 2015:

Ahmednagar, Maharashira,

information and expects that the carrying amount of the

Page No. 4

ndian Accsunting Standards) Rules, 2015 {Ind A8} prescribed under section 133 of the Companies Act, 2013

5 of Arka Fincap Limited {formerly known as Kirloskar Capital
tha Company has invested Rs.45.35 Crs at Rs 4/- per share {including share premium of Rs 1 per share).

the preparation of these financial results including recovering of carrying amounts of financial and
future uncertainties in the global economic conditions bacause of COVID-19, the Company has at the date of

assets will be recovered. The impact of COVID-19 on the

Asat As at As at
5 particutars Asat 30 June 31 March 30 Septembes
P 30 September , 2020 R, Maicay EprembR;
2020 2020 2019
i |Debt Equity ratio [no of times]* 0.06 0.01 0.01 0.01
i [Debt Service Coverage Ratio DSCR [na of tmes) o+ [ T R R I - R “s1as |
fii |interest Ser@ Coverage Ratio I5CR [no of times]*** '.— _ 23.48 {22.86) £6.37 51.48
v ] Capitai re-dem;iaa reserve ff - ——— 0;29 ——— e “E.Zﬂ D_ZD_” 025,__ =
v |Net worth ~ (Rs in Crs) 1853.99 1806.33 1817.03 1798.57
vi [Details of previous and next due date of principal of NA NA T NA
Commetcial Papers (CPs} are as follows:
Details of CP Date of
R Amount :
ISIN . Redemption/
fin Crs.)
Paymeniff
a |CPs-4.6% issued 3rd August 2020) INEL46L14013 50.00 29th Cct 2020
b |CPs-5% p.a. (issued 4th August 2020) INE1465L14013 50.00 28th Oct 2020

vi

Credit rating for Commercial Papers was 'CRISIL AL+,

*Debt-Equity Ratio = Total Borrowings divided by Equity fPaid up share capital + Gther equity)
**DSCR = Profit before interest and exceptionalitems divided by Interest expense + principal repayiments of Term loan.

¥4 ISCR = Profit before interest and exceplional iters divided by interest expanse.

For computation of ratios Interest expenses include fnsnce costs ac per standzlone

# Capital Redemption reserve created for equity shares buy back in FY 2012-13.

" Net worth as per section 2(57) of Companies Act, 2013,

I AS financial statements excluding interest cost of Ind AS 116.

#it Maturity Date of said CPs was 3Cth October 2020; however 30th Octebar 2020 being a bank holiday, the proceeds of said Commercial Papers were paid/redeemed on 29th October
20201, e. immediately preceding waorking day, as per the FIMMDA Guidelines dated 27th March 7020,

9  Figures for the pravious periods have been regrouped wherever required to make

10 The above results for the quarter ended 20 September 2020 are reviewed and 1

respective meetings held on 20 October 2020 and are subjected to a "Limited Review" by the Statu tory Auditars,

Registered Office:
Laxmanrao Kirloskar Road,
Khadki, Pune - 411 603

Place : Pune
Date : 30 Octoher 2020

For Kirloskar Qil Engines Limit,

SANJEEV R
Managing Director

DIN:CrBe4329

them comparable with those of the current period.

ceommended by the Audit Commitive and approved by the Board of Directors of the Company in their




P G BHAGWAT LLP HEAD OFFICE
Chartered Accountants Suites 102, ‘Orchard’
LLPIN: AAT-9949 Dr. Pai Marg, Baner, Pune — 411045
Tel (0): 020 = 272907711772/1773

Email: pgb@pgbhagwatca.com

Web: www.pgbhagwatca.com

Independent Auditor's Review Report On standalone unaudited quarterly and year to date financial results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

The Board of Direetors
Kirloskar Oil Engines Limited .
Laxmanrao Kirloskar road,
Khadki, Pune 411003

We have reviewed the accompanying statement of standalone unaudited financial results of Kirloskar Qil Engines
Limited (or the period ended 30th September 2020 being submitted by the company pursuant to the requirement of
regulation 33 of SEBI (Listing Obligations and disclosure ~ requirements) Regulations, 2015, as amended.

The preparation of the Statement in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting” prescribed under Section 133 of the Companies Act,
2013. as amended, read with relevant rules issued thereunder and other accounting principles generally aceepted in India.
read with the Cireular is the responsibility ol the Company's management and has been approved by the Board of
Directors of the Company. Our responsibility is to isste a report on the Statement based on our review. We conducted
our review ol the Statement in accordance with the Standard on Review Engagements (SRE) 2410 "Review of Interim
'Financial Information Performed by the Independent Auditor of the Entity". issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the [inancial statements are free of material misstatement. A review js limited primarily 1o inquities of company
personnel and an analytical procedure applied to linancial data and thus provides less assurance than an audit. We have
not performed an audit and accordingly. we do not express an audit . ypinion.

Based on our review conducted as above, nothing has come to our attention that causes us o believe that the
accompanying statement of unaudited financial results prepared in accordance with applicable accounting standards and
aother recognized accounting practices and policies has not disclosed the information réquired to be disclosed in terms of
Regulation 33 ol the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015 including the manner in
which it is 1o be disclosed. or that it containg any material misstatement.

P G BHAGWAT LLP
Chartered Accountants

FRN : 101118W / W100682
Sanjay Athavale

Partner

Membership No. 83374
Pune :2¢.10.2020

UDIN : 20083374AAAAFE S 425 |

Offices at: Mumbai | Kolhapur | Belgaum | Hubli | Dharwad | Bengaluru
M/s P.G. Bhagwat a partnership firm was converted and incorporated as Limited Liability Partnership from the 28t
September 2020



Registered office
STATEMENT OF CONSOUDATED UNA

FIRLOSKAR CILENGINES LIMITED
CiN: ZZQIBGPN.'EOOQH ('13 3351

Laymarran Kioosks

Road
]

, Pune -

411007
OITED FINANCIAL RESULTS FOR'IHE QUARTER AND HALF YEAR ENDED 30 SEFTEMBER 2020

(T in Crores )

Consalidated
P ticiare Quarter ended Half year ended Year ended
3009-2020 | 30062020 | 30-092019 |  30.09.2070 ] __30-092019 | 31.03-2070
Unsudited Unavdited Unaudited Unaudited Uraudited Audited
1 jincome
a) Reveniue from operstions ,250.28 1,717.54 3,379.45
L) Cther I o . I _ 12.04 7398 4251
_[fetsiincome — - _ ize233 T a7aisa 3,421.96 |
7 Expenses e e i T e e - -
2} Cost of raw matorals and componert consumad 136482 379.12 458597 1,276,952
b) Purchase of traded goods 59.91 161.14 185,90 €25.51
c} Changes i." ntorias of finished goods, wark n-progress a 2.09 76.37 (50.25)
radesd gnood
nployee henetits expense 57.1 112.52 134,594 270.5/
0 Costs B 17.G3 5.89 4.21
aciatton and amortsation expanse 2132 40,23 43.45 87.74
PiO\" aF BXpeses 33,31 17146 | 24631 334 81 67961
| [otalupen: R 43668 73626 | 1,189.33 1628.06 39371
3 |profit/(Les T i J {9.24} _41.89] 1288 N I TE
| 4 [ixentor ! —— T i - i | = b a9 T gas
| 5 |Profit !llass} [:afare g 13 lj}_ _ e 52.73 (2.24) _58 3z . 72 99 - 1?()._25__ e 244.74
6 |Taxexpense: _—
“uriant tax 3 % 44.05 G460
Detarrad 1ax sy 5.4 (1. ] _ {1.83) (7.75)
. |Total Taxexpense (&) R T (2.51] s oo 4222 s5ess
7ot Profit/ (toss) for the period (5 - 0] e 59,51 (5.73]| 40.90 5278 _8803| " 18789
8 |Other Comprehensive Incoma / (Exponse)
Re-measurement gains / (isases) on defined benef t plans and cthers [ .08 (1.04} 0,58 {1.13} (2.87)
+ tay effact on abov . (0.13)] ozl .24 | {0.15 03¢ 0.72
‘otal orher comprehew;mam:ome er 1 B __H_ 0.37 G.06 o {0.70) T 0.43 {0. H] T _323.3)
_8_[Total comprohensive income for the year, netof tax (7 +5) . 5988) (6.67) 220 sazl| 87.26 18575 |
10 i’mr‘mim } forthe perindattr-ruutiv\'r - ’
.67 33.99 S 16518
0.14 0.51 2.1 2.71
comprehenswu -!’]u)ﬂ‘h for the peried attributable to: - -~ - -
a) Qwners of 1 138 6.07 1.71) 0.18 (2
____}h) Non-contio St R I __feon)} 0.01} _ oo {0.05,
12 [Total comprehensive incame for the period o0 thutable to:
4) f‘.,rkrs of the Coim ,:m y 7.092 5.80 5.28 51.12 a5.7 8309
1.96 {)H 0.92 2.09 1.51 2.65
T 286 78.92 | 89 7592 IETETY I TY T
5 Basic an'i dituted 775 (¥} (Face value of T2 each) 358 248 297 5 cas 12.81
[notannualized
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Notes:
The Parent Company eperates in single reportable segment Rame

PageNa, 2

Iy 'Engines’. However at consolidated leve! the Group has Mentified thise reportable segments namely ‘Engines', ‘Llertric

Pumps' and ‘Financial Services'. The identification of operating segments is consistent with performance assessment and resource ellocation by the management. The Consolidated
Statersant of Segment wise Revenue, Results, Assets and Liabilitics are as under:

Consohdated
Particulars Quarter ended Half year onded Year ended
30-09-2020 306-06-2020 36-09-2019 30-65-2020 30-03-2019 31-03-2020
Unaudited Unaudited Unaudited Unasudited Unaudited Audited
SEGMENT REVENUE
Lng 594.32 267.47) 630.1 1319.2
Electri mns 163.35 103.60 302.
Financial Service, 2289 16.5 15.01
Others 47.23 34.08 76.63 132,86
Unallocated .15 0 569 050 0.74 0.33 1.80
REVENUE FiLOM OPLRATIONS 817,95 422.33 816.81 1250.28) 1717.84) 3379.45
SEGMENT RESULTS
“ngines 62.87 31.27 48,27 95.94]
Electric Pumps 12.66) 7.22 14.91 14.96|
Financal Services 13.8% 138 21.64 291
Others 1.61 3 G.84) (8.49]
Unallocated 2.10 1.26 9.81 3.9¢ 14.32
Total 94.G9 {4.07) a4 84 90.02 119.65
Less:
(1) Finance Cost 11.86 5.17 5 5.89) 14.21
(ii} Excaptions! ltem 0.00 0o (16.45) (16 41 (15.49)
Profit/{Loss) Before Tax $2.23/ {9.24) 53.38 130.25 744,74
SEGMENT ASSETS
Engines 1054.90 | 1059 57 154,40 1099.07 1175.74
Llectric Pumps 471.22 47405 471.22 4/4.05 486.46
Finangia! Services L 5 1140.49) 530.48, 617.4/
Others .31 FO.05 615,69
Unallocated assets 414 54 62148 414.64 415,53
TOTAL ASSLTS 3353.40| 278291 253429 3353.40 2594.25 1761.89
SEGMENT Lianitinirs
Engines 37154 450,07 490.08,
Electric Pumps 167.63 191.32 187.42 19132
Financial Sarvices 26217 LA 557,25 8.58
Cthers 79.83 2998 =948 29.98 59,05
Unallocated Labiites 159 §4 135,22 pLERS) 35.22 160.20
TOTAL LIABILITIES 150063 1047.01 855.15) 1560.63) £55.18 1016.73

Coatd..J



2 Statement of assets and labilities {Balance Sheet)

Page No. 3

(Zin Crores }
Consolidated
o As at As at
Ptz 30-05-2020 31-03-2020
Unaudited Audited
ASSETS
. Non-current assets
(a) Propeity 342.0/ 352.32
(b) Capital e 4433 3032
(c} Right-of-use assots 2642 2794
vl 184.50 184.50
angibie asset 54,95 61.02
2 assets under deveiopment 161
(g} Fina | assets
{i) Iowestments 89.51 74.32
{11) Trads vablies
(i) Receivabler of Financoial Service Business 18713
() Loans 0.28
(v) Other financal asset: 49.22
(h) Deaterred taz assets (net} 3.02
(i} Gther non-currant assets 73.66
Sub-tetal - Hon-current assets 1,201.50 1,082 19
Il Current assets
{9) Inventores 323.89 205.77
(b) Financial assets
(1} Invesimants 722,42 355,29
{1) Trade recoivables 38153 412.10
(it} Cash and cash eguivalents 265.18 128.34
() Bank baanca ot t 3047 14.25
(v} Receivablos of Fips - 212.00 180.75
(+) Leans 121 0.26
[} Other financial as 62.58 £3.42
(<) Assets heid for sale 0.03 012
(d) Current bax assats { 0.3z 0.64
{¢} Other current asset; B0 GT 15.76
{5ub-total - Current assots 2.151.50 1,679.70
TOTAL - ASSETS 3,353.40 2,761.59
EQUITY AND LIARILITIES
Louity
{a) Fauity share capital 28,92 2892
{b) Other equity
(i} Canital red N reserve 0.20 0.2
{ii) Share Fromi
[14] Ganaral reserve 08.39 608.39
liv) Staturory resarse 1.22 1.22
{v) Employee Stock Optivn Roserve €.1% 4.77
ings 1,127.54 4
nesenting unrealised gains/ losses n31 0.21
Sub-total - Equity 1,752.77 1,745.16
LUABILITIES
. Non-current liabiiities
(a) Financial liabjlities
16,58
-current labilities 268.73
\L.Current lisbilities
(a) Financial Habilitte
(1) Borrew ngs 323.56 84.92
{H} Traudw and other payables
- lotal outstanding dues of micro enterprises and smali ente 55.96
- total Gutstanding dues of creditors othar than micra snter; ise 357.61
(il Lease labilites 237
{iv) Other financiad Balsilitic 50.29
{k] Other current labilities 87.11
() Provivon. 69.04
() Goversment gronts 0.70 075
Sub-total - Current llabilities 1,068.98 748.00
TOTAL - EQUITY AND LIABILITIES 3,353.40 2,761.29
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Pogeno. 4
2 Statement of Cash Flow
(¥ in Crores )

Censalidated
Particutars Asat 30-08-202¢ | Asat30-02-2019 | Asat 31-03-2020
Unaudited Unaudited Audited
CASH FLOW FROM OF! RATING ACTIVITIFS 7293 150.25 244,74
Profit befaore Tax
Adjustmiznts te teconcile profit before tax to net cash flowe:
Add:
Deprectation snd Ainortisation 4n.23 4345 27,34
inventories writian down G.45 241 574
Had debts and irrecoverable balances wiitten of ‘ 021 0.17 293
Provision for doubtful debts and advances {net) (Includ ) 16,17 3. .89
Loss/(profit] on Revalorisation on imports Payable 2.03 {0.01} 0.30
Loss / {profit) on Revalorisation on Lxports Receivable 3.05 (1.12) 3.81)
Loss on Reviierisation on Forax Lo » J 117
Provisions for share bused paymants .47 .51 472
Unrealised Exchange Differences in translating the financal statements of 2 foreign operation - 0.05 0.05
Finance cost 17.07 5.89 14.21
Amortisation of rant exnenses tay 063) 1.42 |
85.86 57.70 121.16
Less:
) i of assets & Others (0 23) (2.77}
Amortised discount income i cormercial paper - 742

Interest recenved on debt instrument

] 5.44)
Profit / { Loss Y on sabe of mutual tusd investrment at FYTPL [net) 10,48 24.03
Marked to Market gain on investments measuied ot FYTPLincluding of financial se 7.39 0.25
Unwinding of interest on deposits & Government Grant {Subsidy recoiable un ) 2.33 3.93
ey (Frofit on sale of leasehoid Property) - 15.49 16.49

anme 4,14 - -
reciit Balances Apprapriated a.02 1.99 370
Provisions no lunger required written back 029 2.35 352
ene froin defetred EPCG income . - 0.15
Dhwdend Income s o000} 000
41.03 €2.12
Operating Profit bafore working capital changes 137.08 146,92 203,78

Working Copitol Acji

(Increase) / Decresse 1 Go 199
(incresss) f Docroase in 1 144.29
(120.2%}
(72.09) 1
{15.14) {24.14)
530 693 278
{124.09) (52.30) (350.65)
et Cash geaerated from operstion: 13.08 94.62 (46.87)
Diract taxes Refund/ (paid) [net} 0.98 (a7 02) (77.30)
[NFT CASH FLOW FROM OPERATING ACTIVITIES - e T e T dd | aiaay
CASH FLOW FROM INVESTING ACTIVITILS
Add :
Procaads from cale of PPE & ot ngible assets including advaitcs 0.11 Q.62 1.07
Commissicn on rty - - g)
stmant in s Investments { Net ) (375.13) 3R.00 10,80
Interast received on debt instrument 5.15 0.33 5.21
nteiestineorne 386 - -
Dividend income - neo 0.00
investment in equily i iment of other companies - - {0.49!
Payments for urc Property, Plant and Equipment (29.34} 1171.43) (32.85]

NEY CASH GENERATED FROM RVESTING ACTIVITIES 5 35) 155 233,35 |

CASH FLOW FROM FINANC!NG ACTIVITIES

Payment for lease Habilitos {7.37;

Finance cost (=.45)
Procends/{Ropaymant) harrowings (Net (2.06)

Staimnp duty paid on sue by subsioiary company (Arka Fincap Linited) . (6.50)

Final 20d Interim Dividend Paid - {36.15)

Tax on Frinal and tnterim Dividend - (7.42)

NET CASH Usen IN ANANGING ACTIvITY

Mot increase / (decrease) in cash and cash equivalents 136.84 (4.6%) 66.60
Opening Cash 2nd Cash eguivalents 123.34 61.74 61.74
Closing Cashi snd Cash equivalents 265.18 57.05 128,34

Contd..5
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As per [ND AS 105 "Operating Segments”, The Group has reparted 'Segment information’ is described below:-

A} Engines - The Ingines segment includes production, sales ond servicos of tngines, Gensets and spares parts.

B) Liectric Pumps - The Flecttic Pumps segment includes pracuction, sales and sarvices of Eloctric Pumps,

C) Financial Services - This segment includes operations of rendering financial services through wholly owned NBFC subsidiary ARKA Fincap Limited. [formerly known as Kirloskar Capital
Limited)

D) Other Seygments - This represents athers operating business segments which are not separately reportabile as per IND AS ariterion.

E} Unallocabie - Unallocehle comprises of assats, lisbilities, revenue and expenses which are not directly related with any of operating segments.

The above statement has been prepared in accordance with the Companies {Indian Accounting Standards) Rules, 2015 [Ind AS) prescrised under section 133 of the Companies Act, 2013 and
other recognise: accounting practices and policies to the extent applicabie,

Exceptional item consist ef profit on ssle of property situsted at MIDC Industrial £ state, Nagapur, Ahmednagar, Maharashtra,

The Board of Directors in its meeting held on 20th July 2620, had given its consant to invest in Rights Issue for equity shares of Arka Fine 2p lLimitad {formerly known as Kirloskar Capital
Uimited - wholly ownad subsidiary), upte Rs. 124,82 Crs, During the Guarter, the Pacent Company has investad Ps. 45.39 Crs at Rs 4/- per share {including share premium of Rs 1 per shave).

The Group has cousidered the possible effects that may resuit fram COVID-13 in the preperation of these financial results including recovering of carrying ameunts of financial and non-
financial ass<ts, In developing the assumptions relating to the possible future urcert=inties in the ¢labal ecanomic conditions because of COVID-13, the Groug lias at the datn of approval of
financial results, used internal and external sources of information and expects thut the carrying amount of the assets will be recovered. The imgact of COVID-19 on the Company’s financial
results may differ from that estimated 2s at the date of 2pproval of the same,

The Consclidated Financials Results includes the 1esults of following Subsidiaries:-

i) La-Gajjar Machinaries frivate Limited

ii} ARKA Fincap Limited (Formerly known as Kirloskar Cagital Limited)

it} KOEL Americas Coip.

The figures for the previcus periods have been regrouped wherever required to make them comparable with the the cureent period.

The above rasults for the half year ended 30 September 2020 are reviewed and recommended by the Audit Committee and approved by the Board of Girertors of the Company in thair
respective meetings held on 30 Octobar 2020 and are subjected to a "Limitad Roview" by the Staturory Auditors,

Registered Office: For Kirloskar il Engines Limi
Laxmanrao Kirloskar Road,
Khadki, Pune - 411 003

SARIFEY RHRAR
Place : Pune Managing Director
Date : 30 October 2020 DIN:07869394
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Independent Auditor's Review Report On consolidated unaudited quarterly and year to date financial results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015

I'he Board of Directors

Kirloskar Oil Engines Limited -
Laxmanrao Kirloskar road.

Khadki. Pune 411003

I. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of Kirloskar Oil Engines
Limited ("the Parent”) and its subsidiaries (the Parent and its subsidiaries together referred to as "the Group"), for the period
ended 30th September 2020 heing submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations. 2015. as amended.

2. The preparation of the Statement in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the Companies Act. 2013,
as amended. read with relevant rules issued there under and other accounting principles generally accepted in [ndia. read with
the Circular is the responsibility of the Company's management and has been approved by the Board of Directars of the
Company. Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the: Statement in accordance with the Standard on Review Engagements (SRE) 2410 "Review
of Interim Financial Information. Performed by the Independent Auditor of the Entity". issued by the Institute of Chartered
Accountants of India, A review of interim financial information consists of making inquiries. primarily of persons responsible
for financial and accounting matters. and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable us o obtain
assurance Lhat we would become aware of all significant matters that might be identified in an audit. Accordingly. we do

not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations. 2015, as amended. to the extent applicable.

4. The Statement includes the results of the following subsidiaries :

a. La-Giajjar Machineries Pvt Lid

b. ARKA Fincap Lunited (Formerly known as Kirloskar Capital Limited)
¢. KOEL Americas Corp,

the review reports of the other auditors referred to in paragraph 6 below. nothing has come to our atlention that causes us to
helieve that the accompanying Statement. prepared in accordance with the recognition and measurement principles laid down in
the aloresaid Indian Accounting Standard and other accounting principles generally accepted in India. has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements)
Regulations. 2015, as amended. including the manner in which it is to be disclosed, or that it contains any material
misstatement.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the consideration of

6. We did not review the interim financial information of one subsidiary included in the consolidated unaudited financial
results. whose interim financial information reflect total assets of Rs.1138.64 crs as at 30th Sept 2020 and total revenues of’ Rs,
39.46 ers and Rs.22.90 crs. total net profit after tax of Rs. 7.05 crs and Rs.3.49 crs and total comprehensive income of Rs. 7.05
ers and Rs.3.49 ers for the period from April 2020 to 30th Sept 2020 and for the guarter ended 30th Sept 2020 respectively and
cash flows (net) of Rs. 123.90 crs for the period from 1st April 2020 to 30th Sept 2020 as considered in the consolidated
unaudited financial results. These interim financial information have been reviewed by other auditors whose reports have been
furnished to us by the Management and our conclusion on the Statement. in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries is based solely on the reports « [ the other auditors and the procedures performed by us
as stated in paragraph 3 above. Our conclusion on the Statement is not modificd in respect of the above matter.

Offices at: Mumbai | Kolhapur | Belgaum | Hubli | Dharwad | Bengaluru
M/s P.G. Bhagwat a partnership firm was converted and incorporated as Limited Liability Partnership from the 28"
September 2020
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7. The consolidated unaudited financial results includes the interim linaacial information of one subsidiary which have nol been
reviewed/audited by thewr auditors and have been furnished to us by the management, whose interim financial information
reflect total assets of Rs. 13.59 ers as at 30th Sept 2020 and total revenue of Rs. 10.68 ers and Rs.8.65 crs. total net profit/(loss)
after tax of Rs.0.16 crs and Rs. 0.09 ers, total comprehensive income of Rs .0.16 crs and Rs. 0.09 crs for the period from 15l
April 2020 1o 30th Sept 2020 and for the quarter ended 30th Sept 2020 respectively and cash flows (net) of Rs. (1.28) ers for
the period from st April 2020 to 30th Sept 2020 as considered in the consolidated unaudited financial results. According to the
information and explanations given to us by the Management, these interim financial information are not material to the Group.
Owr conclusion on the Statement is not modified in respect of the above matter.

P G BHAGWAT LLP
Chartered Accountants
FRN : 101118W /W100682
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